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0HHWLQJ�FRPPHQFHG�������SP�
$WWHQGDQFH�� � $V�SHU�$WWHQGDQFH�%RRN�
$SRORJLHV�� � *LOO�*UHHQ��7HUU\�0LQWRQ�

���0LQXWHV�
0RWLRQ�WR�DFFHSW�WKH�PLQXWHV�RI�WKH�PHHWLQJ�KHOG�RQ�0RQGD\��UG�)HEUXDU\�������
0RYHG�±6RSKLH�%UHPQHU�VHFRQGHG�%LOO�*ULIILWKV��5HVROYHG�WKDW�WKH�PLQXWHV�EH�DFFHSWHG��
1RWHG�WKDW�FRSLHV�RI�PLQXWHV�DUH�VKRZQ�RQ�RXU�ZHE�VLWH�EKIF�RUJ�DX�

���%XVLQHVV�DULVLQJ�IURP�WKH�PLQXWHV�
1RQH��

���3UHVLGHQW¶V�5HSRUW�±�3HWHU�0F/RXJKOLQ��
D��*UDGLQJ�LV�FRPSOHWH�H[FHSW�IRU�8���
E��,W�KDV�EHHQ�GLIILFXOW�ZLWK�ZHW�ZHDWKHU�
F��7KDQNV�WR�5RE�9DOOLV�DQG�DOO�ZKR�KHOSHG�ZLWK�JUDGLQJ�
G��2XU�WHDPV�KDYH�EHHQ�VXEPLWWHG�EXW�QR�JUDGHV�\HW�
H��7KDQNV�WR�DOO�ZKR�KHOSHG�VHW�XS�ILHOGV���	���
I��$OVR��WKDQNV�WR�0LFN��.HLWK�	�7RQ\�ZKR�ZRUNHG�RQ�LQVWDOOLQJ�WKH�QHZ�SRVWV�ODVW�ZHHNHQG�
J��/DGLHV�PHHWLQJ�KHOG�ODVW�ZHHN�WR�WU\�WR�ILQG�D�VROXWLRQ�WR�$JH�*URXSV�	�'LYLVLRQV�

���6HFUHWDU\¶V�5HSRUW�±�7RQ\�+XJKHV�
,QFRPLQJ�&RUUHVSRQGHQFH�
D��9DULRXV�SLHFHV�RI�FRUUHVSRQGHQFH�UHJDUGLQJ�JUDGLQJ�DQG�DYDLODELOLW\�RI�SRVLWLRQV�IRU�WHDP��
E��0DF'RQDOG¶V�6SRQVRUVKLS�GHDO�SURYLGHV�XV�ZLWK�WZR�VKDGHV�WKDW�ZLOO�EH�XVHG�IRU�WKH�UHIHUHH¶V��
F��)HPDOH�)RRWEDOO�QRPLQDWLRQV�ZHUH�UHOHDVHG�IRU�FOXEV�WR�YLHZ�SULRU�WR�PHHWLQJ�ODVW�7KXUVGD\��
G�������1RPLQDWLRQV�LQIRUPDWLRQ�UHFHLYHG��
H��0LQL�5RRV�5HIHUHHLQJ�LQIRUPDWLRQ�IRU������UHFHLYHG���
I��5HFHLYHG�VHYHUDO�DSSOLFDWLRQV�IRU�VWXGHQW�UHJLVWUDWLRQ�GLVFRXQWV�ZKLFK�KDYH�EHHQ�DSSURYHG�RU�UHMHFWHG��
J��$JHQGD�IRU�WKH�)HEUXDU\�+LOOV�)RRWEDOO�DVVRFLDWLRQ�ZDV�UHFHLYHG��
K��5HYLVHG�+LOOV�)RRWEDOO�%\ODZV�UHFHLYHG�IRU�UHYLHZ�E\�WKH�FOXEV�

2XWJRLQJ�&RUUHVSRQGHQFH�
D��0LQL�5RRV�UHIHUHHLQJ�DQG�*RDO�NHHSHU�DGYHUWLVHPHQWV�XSORDGHG�
E��1RPLQDWLRQV�IRU�WHDPV�DQG�GLYLVLRQV�VXEPLWWHG�ODVW�ZHHN�
F��&RPPXQLW\�OHDVLQJ�DJUHHPHQW�ZLWK�1RUWKPHDG�+LJK�VFKRROV�IRU�WULDOV�VLJQHG�DQG�VXEPLWWHG��

*HQHUDO�,WHPV�
D��7RQ\�VWLOO�LQ�GLVFXVVLRQV�ZLWK�%+6&�UHJDUGLQJ�WKH�OLJKWV�RQ�)LOHG���DQG�ZLOO�WKH\�ZLOO�EH�RSHUDWLRQDO��
E��7KDQNV�WR�DOO�ZKR�YROXQWHHUHG�WR�VHW�XS�)��DQG�)��VHYHUDO�ZHHNV�DJR��
F��7KDQNV�WR�3HWHU�0DF�DQG�7HUU\�0LQWRQ�IRU�WKHLU�RQJRLQJ�HIIRUWV�LQ�PDUNLQJ�RXU�ILHOGV�HDFK�ZHHN��
G��)LHOGV�����DQG���ZLOO�EH�FORVHG�IRU�PDLQWHQDQFH�GXULQJ�WKH�PRQWK�RI�0DUFK�WR�DOO�IRRWEDOO�DFWLYLW\�
H��6HQLRU�WHDPV�RQO\�WUDLQLQJ�WKLV�ZHHN�RQ�)LHOGV���DQG���
I��5HJXODU�WUDLQLQJ�VHVVLRQV�IRU�WKH�VHDVRQ�ZLOO�EH�WDNHQ�DIWHU�WRQLJKW¶V�PHHWLQJ�YLD�HPDLO�WR�WKH�
VHFUHWDU\¶V�HPDLO��-XQLRUV�ZDQWLQJ�D�VHFRQG�QLJKW¶V�WUDLQLQJ�ZLOO�EH�DOORFDWHG�)LHOG���ZKLFK�KDV�OLPLWHG�
OLJKWLQJ��
J��6HW�XS�)LHOG���6DWXUGD\���WK�0DUFK�
K��6HW�XS�)LHOGV���DQG���$IWHU�WKH�FULFNHW�*�)V�ZHHNHQG���VW�DQG���QG�0DUFK�
L��6WXGHQW�UHJR�GLVFRXQWV�DUH�DYDLODEOH�RQ�UHTXHVW�IURP�7RQ\�YLD�HPDLO��
M��$OO�WULDO�LQTXLULHV�WR�EH�GLUHFWHG�WR�0LFN�+ROOLQV�
N��$JH�FR�RUGLQDWRUV�FXUUHQWO\�EHLQJ�VRUW�E\�WKH�FOXE�H[HFXWLYH��
O��&RDFK�DQG�0DQDJHU�QRPLQDWLRQV�WR�EH�HPDLOHG�WR�WKH�VHFUHWDU\�7RQ\�+XJKHV�
P��)LHOG�DOORFDWLRQV�IRU������
)���8�V�DQG�8�V�IURP��DP�IROORZHG�E\�)XOO�VL]H�JDPHV�IURP������DP�
)���8�V�DQG�8�V�IURP��DP�IROORZHG�E\�IXOO�VL]HG�JDPHV�
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)��)XOO�VL]H�JDPHV�
)���)XOO�VL]H�JDPHV�
)��8��V��8��V�	�8��V�IURP��DP�

���7UHDVXUHU¶V�5HSRUW�±�3HWHU�0F/RXJKOLQ��IRU�6WHYH�'XUDQWH��
&DVK�DW�%DQN���������������

���&RPSHWLWLRQ�6HFUHWDU\¶V�5HSRUW�±�&DPHURQ�+XPH��
1RWKLQJ�WR�UHSRUW�

����5HJLVWUDU¶V�5HSRUW�±�:HQG\�*DUGQHU�
D��3/�SOD\HU�UHJLVWUDWLRQ�FXW�RII����WK�0DUFK��0XVW�EH�WR�:HQG\�EHIRUH���WK�IRU�:HQG\�WR�EH�DEOH�WR�JHW�LW�
DOO�GRQH���
E��5HJLVWUDWLRQV�FORVH�RQ���UG�0DUFK�IRU�SOD\HUV�ZDQWLQJ�WR�SOD\�URXQG��5HJLVWUDWLRQV�PXVW�EH�WR�:HQG\�
EHIRUH���QG�RU�\RX�ZLOO�QRW�SOD\�LQ�5���/DWH��UHJLVWUDWLRQV�ZLOO�EH�DFFHSWHG�DIWHU�WKLV�GDWH��

����(TXLSPHQW�2IILFHU�±�&DWK�+XJKHV�
D��7KDQN\RX�WR�DOO�KHOSHUV�ZKR�GLVWULEXWHG�JUDGLQJ�JHDU��6SHFLDO�PHQWLRQ�WR�YROXQWHHUV�ZKR�WRRN�DQG�
ZDVKHG�ELEV��,W�ZDV�DFNQRZOHGJHG�WKDW�WKHVH�YROXQWHHUV�ZHUH�WKH�IDPLOLHV�ZLWK�WKH�PRVW�NLGV�DQG�WKRVH�
ZKR�DOUHDG\�ZHUH�LQ�YDULRXV�SRVLWLRQV�RI�DVVLVWDQFH�LQ�WKH�FOXE��
E��8QLIRUP�6KRS�RSHQLQJ�WLPHV�ZLOO�EH�SRVWHG�RQ�WKH�ZHEVLWH��3OHDVH�NHHS�DQ�H\H�RQ�WKLV��
F��7HDP�.LWV�ZLOO�EH�DYDLODEOH�VRRQ��-XQLRU�WHDPV�ZLOO�EH�UHOHDVHG�VKRUWO\�DQG�NLWV�ZLOO�EH�PDWFKHG�WR
UHJLVWUDWLRQV��
G��$OO�FRDFKHV�SOHDVH�VHQG�\RXU�WHDP�OLVW�WR�&DWK�DQG�:HQG\�DVDS��6HQLRUV�QHHG�WR�VHQG�VXUQDPHV�ZLWK�
WKHLU�OLVWV��µ'LHJR�����IULHQGV¶��µ-RH\�"¶��RU�µ%RE¶V�EURWKHU¶�DUH�QRW�DFFHSWDEOH�SOD\HU�QRPLQDWLRQV�IRU�+),�RU�
XV«
H��6HQLRUV�SOHDVH�VHQG�\RXU�6SRUWR�FDUG�SKRWRV�DVDS��,I�\RX�SOD\HG�ODVW�\HDU�DQG�\RXU�PHPEHUVKLS�LV�VWLOO�
FXUUHQW�±�QR�QHHG�WR�UH�VHQG��2QO\�QHZ�RU�H[SLUHG�PHPEHUV�QHHG�WR�VHQG�SKRWRV��

���+LOOV�)RRWEDOO��+),��±�3HWHU�0F/RXJKOLQ��
D��0HHWLQJ�±�WKH�PRVW�UHFHQW�+),�PHHWLQJ�GLG�QRW�UHDFK�D�TXRUXP���
E��+),�±�WKH�DVVRFLDWLRQ�VWUXFWXUH�ZDV�RXWOLQHG�DW�WKH�PHHWLQJ��&RPPLWWHH�UROHV�ZHUH�H[SODLQHG���
F��*URXQGV�±�3DUUDPDWWD�FRXQFLO�JURXQGV�QRW�DYDLODEOH�LQ�5���6XQGD\�JDPHV�ZLOO�EH�UHTXLUHG�WR�ILW�LW�DOO�LQ��
1RUWK�5RFNV�	�:LQVWRQ�+LOOV�ZLOO�EH�DIIHFWHG��7KHUH�PD\�VRPH�6XQGD\�JDPHV�WR�FRXQWHU�WKLV��
G��:HW�ZHDWKHU�GHOD\HG�WKH�WHDP�HQWULHV�DQG�KHQFH�WKH�JUDGLQJ��6RPH�LVVXHV�WR�EH�UHVROYHG��
H��$*0�WR�EH�KHOG�RQ����$SULO��6R�IDU�RQO\���QRPLQDWLRQ��,QFXPEHQW�%RDUG�PHPEHUV�ZKR�DUH�VWDQGLQJ�
GRZQ�PD\�UH�QRPLQDWH��

����9LFH�3UHVLGHQW��/DGLHV�±�6RSKLH�%UHPQHU�
D��+),�PHHWLQJ�±�DOO�ODGLHV�FRRUGLQDWRUV�RU�SUHVLGHQWV�DWWHQGHG�D�PHHWLQJ�RQ�7KXUVGD\�ODVW�ZHHN�WR�EHVW�
EXLOG�WKH�FRPSHWLWLRQV�IRU�JLUOV�DQG�ODGLHV�WR�UHIOHFW�FXUUHQW�HQUROPHQWV����
E��*UDGLQJ�±�LW¶V�EHHQ�D�FKDOOHQJLQJ�SURFHVV��7KDQN\RX�WR�WKH�ODGLHV�DQG�YDULRXV�YROXQWHHUV�ZKR�DVVLVWHG�
WKH�JLUOV�LQ�JUDGLQJ��
F��%+)&�7HDPV�±�8�*�'LQJR��8�*�(FKLGQD��8��*�'LQJR��8��*�'LQJR��8��*�(FKLGQD��8��*��8��*��
<*$��<*%��$$/����$$/����2��/����2��/��$��2��/��%���
6RPH�RI�WKH�PRUH�GRPLQDQW�DVVRFLDWLRQ�WHDPV�PD\�EH�SOD\LQJ�LQ�RWKHU�DVVRFLDWLRQV�LQ�������ZKLFK�LV�
KRSHG�ZLOO�DOOHYLDWH�VRPH�RI�WKH�LVVXHV�LQ�UHFHQW�\HDUV�IRU�ERWK�$$/�DQG�<*�FRPSHWLWLRQV��
G��6RSKLH�LV�FKDVLQJ�+),�IRU�LQGLYLGXDO�JLUOV�ORRNLQJ�IRU�WHDPV��ZH¶G�OLNH�WR�ZHOFRPH�WKHP�WR�%DXONR�LQ�
������
H��&RDFK�DQG�PDQDJHU�DSSOLFDWLRQV�VKRXOG�EH�VHQW�WR�6RSKLH�DVDS��

�������(GLWRU�±�1RWKLQJ�WR�UHSRUW��

�������,7�2IILFHU�±�0LFN�+ROOLQV���1RWKLQJ�WR�UHSRUW�

������0HPEHU�3URWHFWLRQ�2IILFHU�±�%URQZ\Q�+HQVRQ�
D��3ROLFLHV�ZLOO�JR�RQOLQH�VKRUWO\��3OHDVH�PDNH�VXUH�\RX�DUH�DZDUH�RI�WKHP��
E��$V�VRRQ�DV�\RX�ILQG�RXW�LI�\RX�DUH�FRDFKLQJ�RU�PDQDJLQJ�D�WHDP�ZLWK�MXQLRU�SOD\HUV�SOHDVH�IRUZDUG�
\RXU�::&�WR�%URQZ\Q��,I�\RX�FRDFKHG�RU�PDQDJHG�ODVW�\HDU�DQG�\RXU�::&�LV�VWLOO�FXUUHQW��QR�QHHG�WR�
UH�VHQG��
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������3XEOLFLW\�±�1R�UHSRUW�UHFHLYHG���

������&DQWHHQ�±�7RQ\�+XJKHV�1RWKLQJ�WR�UHSRUW�

������5HIHUHHV�±�-LPP\�0RUHODQG�
0LQL5RRV�±�,5�DSSOLFDWLRQV�UHVXOWHG�LQ�WKH�SURJUDP�EHLQJ�RYHUVXEVFULEHG�DJDLQ��$�FRXSOH�RI�WKH�ROGHU�
SOD\HUV�ZHUH�HQFRXUDJHG�WR�DSSO\�IRU�/HYHO����1XPEHUV�KDYH�EHHQ�FRQILUPHG��6XFFHVVIXO�FDQGLGDWHV�
KDYH�EHHQ�DGYLVHG��1R�PRUH�SODFHV�DYDLODEOH�IRU�ODWH�DSSOLFDWLRQV��%+)&�KHOSV�UHIV�LQ�WKHLU�ILUVW�\HDU�E\�
VXEVLGLVLQJ�WKHLU�XQLIRUP�DQG�UHJR�IHHV��
/HYHO���FRXUVHV�±�2QO\�RQH�FRXUVH�WR�JR��/RWV�RI�DSSOLFDQWV��QHHG�PRUH�DGXOWV��
1HZ�5XOHV�±�-LPP\�JDYH�3/�WKH�QHZ�UXOHV��%LOO�UHTXHVWHG�WKDW�WKH�UHIV�EH�VLPLODUO\�DGYLVHG���-
-LPP\�PHQWLRQHG�RQH�RI�WKH�QHZ�UXOHV�WKDW�ZDV�VHHQ�LQ�WKH�UHFHQW�$�/HDJXH�JDPH��$�EDOO�KLW�WKH�UHI�DQG
VFRUHG��2OG�UXOH��D�JRDO��1HZ�UXOH��GURS�EDOO��

�����*UDGLQJ�±�5RE�9DOOLV�
D��*UDGLQJ�±�WKDQN\RX�WR�6LPRQ��3HWHU�*��0LWFK��3/��6DUDK�)��$RLIH��IDPLOLHV�ZKR�KHOSHG��7RQ\�	�&DWK��
*UDGLQJ�LV�ILQLVKHG��H[FHSW�IRU�8���±�WKLV�:HGQHVGD\�ZLOO�EH�WKH�ILQDO�QLJKW���7HDPV�KDYH�EHHQ�ILQDOLVHG�
DQG�ZLOO�EH�SXEOLVKHG�VKRUWO\��$JH�FRRUGLQDWRUV�ZLOO�DGYLVH�WHDPV�VRPH�WLPH�WKLV�ZHHN��
E��3UHPLHU�6TXDG��%LOO�*ULIILWKV�:D\QH�1RUPDQ��±�VR�IDU�ZH�KDYH����SOD\HUV�FKRVHQ�IURP�D�JURXS�RI�����
/RRNLQJ�IRU�D�VTXDG�RI�����$VNHG�WKDW�SOD\HUV�EH�DOORZHG�WR�DXFWLRQ�IRU�WKHLU�FKRLFH�RI�VKLUWV�WR�UDLVH�
PRQH\�IRU�WKH�EXVK�ILUH�DSSHDO��������������������������������������������������������7RQ\�+XJKHV���WULDO�JDPHV�IRU�3UHPLHUV�
RUJDQLVHG�IRU�WKH�QH[W���ZHHNV�FRPPHQFLQJ���WK�)HEUXDU\�������������������������
:H�ZLOO�EH�SDUWLFLSDWLQJ�LQ�WKLV�\HDU¶V�))$�&XS��
'LYLVLRQ�WKLV�\HDU�ZLOO�EH�DQ���WHDP�FRPSHWLWLRQ�SOD\LQJ����URXQGV��

�����*HQHUDO�%XVLQHVV�
*RDO�.HHSHU�&RDFKLQJ�±�&XW�RII�ZLOO�EH�:��VR�WKH�SURJUDP�LV�QRW�LQWHUUXSWHG�E\�QHZ�SOD\HUV�HYHU\�ZHHN�
'DYLG�KDV�EHHQ�WR�PRVW�JUDGLQJ�DQG�DGYLVHG�PHPEHUV��,QIR�WR�RQOLQH�RQFH�LW¶V�EHHQ�XSGDWHG��

3/�3</�±���JDPHV�WR�GDWH�LQ�WULDOV����ZLQV��%LOO�KDSS\�ZLWK�VTXDG�DQG�JODG�WR�VHH���RU���%+)&�MXQLRU�KDYH�
FRPH�WKURXJK�RXU�UDQNV�WR�MRLQ�WKH�VTXDG��3</�SURJUHVVLQJ�ZHOO�DOVR��7HDP�ORRNV�SURPLVLQJ�LQ�������

2��V�±�.HLWK�WRRN�D�WHDP�RI�2��V�WR�FRPSHWH�LQ�WKH�0DVWHUV��7KH\�GLG�YHU\�ZHOO��7KH\�FDPH��QG�LQ�HYHU\�
JDPH�WKH\�SOD\HG�-��+H�WKDQNHG�SROR�VSRQVRU�-RKQ�*DIIQH\�ZKR�SDLG��������IRU�SRORV�DQG�D�SRUWLRQ�
SOD\LQJ�VKLUWV��+H�WKDQNHG�KLV�RZQ�EXVLQHVV�ZKR�SDLG������WR�KHOS�FRYHU�SROR�FRVWV��.HLWK�WKDQNHG�&DWK
IRU�WKH�ZRUN�SXW�LQWR�GHVLJQLQJ�DQG�GHYHORSLQJ�WKH�VKLUWV�DQG�SRORV��

7ULDOV�±���ZHHNV�RI�WULDOV��������0DUFK�YV�1RUWK�5RFNV�DQG�������0DUFK�YV�&+��$OO�WULDOV�ZLOO�EH�RUJDQLVHG�
WKURXJK�0LFN��,I�\RX�KDYH�D�IULHQGV�WHDP�\RX�ZRXOG�OLNH�WR�SOD\��WKDW¶V�ILQH�EXW�\RX�PLVW�RUJDQLVH�LW�
WKURXJK�0LFN�IRU�LQVXUDQFH�SXUSRVHV�DQG�VDQFWLRQ�E\�+),��$OO�FRQWDFW�WR�0LFN��WULDOV#EKIF�RUJ�DX
$Q�LPSRUWDQW�QRWH�IURP�0LFN��0DNH�VXUH�\RXU�JDPH�ILQLVKHV�DW�WKH�VFKHGXOHG�ILQLVK�WLPH��,W¶V�\RXU�
SUREOHP�LI�\RX�VWDUW�ODWH��XQGHU�QR�FLUFXPVWDQFHV�DUH�\RX�WR�SOD\�EH\RQG�\RXU�DOORWWHG�WLPH��7KH�ODVW�
JDPH�LQYDULDEO\�HQGV�LQ�WKH�GDUN�DQG�WKHUH�DUH�QR�OLJKWV«

127(��1RUWKPHDG�+LJK�KDV�VWULFW�UXOHV�IRU�OHDVHV���
1R�GULQNLQJ�DW�WKH�VFKRRO�
<RX�PXVW�WDNH�\RXU�RZQ�UXEELVK�EDFN�ZLWK�\RX�
'R�QRW�URDP�WKH�VFKRRO�JURXQGV��6WD\�DZD\�IURP�WKH�IDUP�±�WKH�DQLPDOV�VFDUH�HDVLO\��
)DLOXUH�WR�FRPSO\�ZLWK�WKHVH�UHTXHVWV�ZLOO�PHDQ�ZH�ORVH�DFFHVV�WR�WKH�ILHOGV�LQ�IXWXUH��

�0HHWLQJ�FORVHG�DW�«««�&DWK�IRUJRW�WR�FKHFN�WKH�WLPH�IRONV��6RUU\��/

1H[W�0HHWLQJ��0RQGD\���UG�0DUFK�������
9HQXH��� 'RZQVWDLUV�%DXONKDP�+LOOV�6SRUWLQJ�&OXE�
7LPH��� � ����SP��VKDUS��


